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OATH OR AFFIRMATION

Leonard Stecklow swear or affirm that to the best of my knowledge and belief the accompanying financial statement

and supporting schedules pertaining to the firm of Protected Investors of America as of June 30 2011 are true and
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proprietary interest in any account classified solely as that of customer except as follows

NONE
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President CEO
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ERNST WINTTER ASSOCIATES Certified Public Accountants

675 Ygnaclo Valley Road Suite B-213 925 933-2626

Walnut Creek CA 94596 Fax 925 944-6333

Independent Auditorts Report

To the Board of Directors

Protected Investors of America

San Francisco California

We have audited the accompanying statement of financial condition of Protected Investors of America the

Company California corporation as of June 30 20 and the related statements of income changes in

stockholders equity and cash flows for the year
then ended that you are filing pursuant to rule 17a-5 under the

Securities Exchange Act of 1934 These financial statements are the responsibility of the Companys management

Our responsibility is to express an opinion on these financial statements based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the United States of America

Those standards require that we plan and perform the audit to obtain reasonable assurance whether the financial

statements are free of material misstatement An audit includes consideration of internal contra over financial

reporting as basis for designing audit procedures that are appropriate in the circumstances but not for the purpose

of expressing an opinion on the effectiveness of the Companys internal control over financial reporting

Accordingly we express no such opinion An audit also includes examining on test basis evidence supporting

the amounts and disclosures in the financial statements assessing the accounting principles used and significant

estimates made by management as well as evaluating the overall financial statement presentation We believe that

our audit provides reasonable basis for our opinion

In our opinion the financial statements referred to above present fairly in all material respects the financial position

of Protected investors of America as of June 30 2011 and the results of its operations and cash flows for the year

then ended in conformity with accounting principles generally accepted in the United States of America

Our audit was conducted for the purpose of forming an opinion on the basic financial statements taken as whole

The information contained in Schedules and II are presented for purposes of additional analysis and is not

required part of the basic financial statements but is supplementary information required by rule 7a-5 under the

Securities Exchange Act of 1934 Such information has been subjected to the auditing procedures applied in the

audit of the basic financial statements and in our opinion is fairly stated in all material respects in relation to the

basic financial statements taken as whole

August 26 2011



Protected Investors of America

Statement of Financial Condition

June 30 2011

Assets

Cash and cash equivalents 668328

Deposit with clearing broker 100000

Securities owned marketable 103774

Qo
u1111111Iu11 I.civ autc UU

Due from advisors net of $6743 allowance for doubtful accounts 23064

Deferred tax assets 47979

Prepaid expenses 81476

Furniture and equipment net of $221946 accumulated depreciation 25854

Total Assets 2118303

Liabilities and Stockholders Equity

Accounts payable and accrued expenses 29686

Commissions payable 897327

Accrued compensation and benefits 62976

Income taxes payable 91526

Deferred rent expense 14415

Total Liabilities 1095930

Stockholders Equity

Common stock no par value 400000 shares authorized 153231 issued and outstanding 627680

Retained earnings 394693

Total Stockholders Equity 1022373

Total Liabilities and Stockholders Equity 2118303

See independent auditors report and accompanying notes



Protected Investors of America

Statement of Income

For the Year Ended June 30 2011

Revenue

Commissions and related fees 4105773

Investment advisory fees 2524189

Interest income 164328

Unrealized gain on securities 3194

Total Revenue 6797484

Expenses

Commissions 5196479

Compensation and benefits 791020

Rent 91805

Communications 90203

Clearing fees 86888

Professional fees 45539

Regulatory fees 31127

Trade errors 14772

Bad debt expense 10098

Depreciation 2867

Other operating expenses 166451

Total Expenses 6527249

Income Before Income Taxes 270235

Income tax provision 80169

Net Income 190066

See independent auditors report and accompanying notes



Protected Investors of America

Statement of Changes in Stockholders Equity

For the year ended June 302011

Comm on Retained

Stock Earnings Total

June3O2010 711437 204627 916064

9415 shares issued 51140 51140

24835 shares redeemed 134897 134897

Net income 190066 190066

June 30 2011 627680 394693 1022373

See independent auditors report and accompanying notes



Protected Investors of America

Statement of Cash Flows

For the Year Ended June 30 2011

Cash Flows from Operating Activities

Net income 190066

Adjustments to reconcile net income

to net cash provided by operating activities

Depreciation 2867

Non-cash compensation and fees 51140

Increase decrease in

Deposit with clearing broker

Securities owned marketable 103774

Commissions receivable 342477

Due from advisors 23064

Deferred taxes 37998

Prepaid expenses 68579

Increase decrease in

Commisions payable 296687

Accounts payable and accrued expenses 21852

Accrued compensation and benefits 48923

Income taxes payable 84908

Deferred rent expense 14415

Net Cash Used by Operating Activities 6580

Cash Flows from Financing Activities

Redemption of stock 134897

Net Cash Used by Financing Activities 134897

Net Decrease in Cash and Cash Equivalents 141477

Cash and cash equivalents at beginning of year 809805

Cash and Cash Equivalents at End of Year 668328

Supplemental Data

Income taxes paid 27983

Non-cash Investing and Financing Transactions

Issuance of common stock in exchange for services 51140

See independent auditors report and accompanying notes



Protected Investors of America

Notes to the Financial Statements

June 30 2011

Organization

Protected Investors of America the Company was formed as California corporation on November 1934

The Company is licensed securities broker-dealer with the Securities and Exchange Commission SEC and

member of the Financial Industry Regulatory Authority F1NRA The Company also provides advisory

services and
engages

in the sale and management of marketable securities mutual funds insurance and other

investment products primarily in Northern California

Significant Accounting Policies

Cash and Cash Equivalents

The Company considers all demand deposits held in banks and certain highly liquid investments with

original maturities of three months or less other than those held for sale in the ordinary course of business

to be cash equivalents

Securities Owned

Securities owned are stated at market values Securities not readily marketable include securities for which

there is no market on securities exchange or an independent publicly quoted market and securities which

cannot be offered or sold because of restriction on the transfer of the security are carried at estimated fair

value as determined by management

Accounts Receivable

The Company reviews accounts receivable and sets up an allowance for doubtful accounts when collection

of receivable becomes unlikely

Furniture and Equipment

Furniture and equipment are stated at cost Depreciation is calculated using the straight-line method over

the estimated useful lives of the assets ranging from three to fifteen years

Commissions and Related Fees

In accordance with industry practice securities transactions and related commission revenues and expense

are recorded on trade date basis as the transaction occurs The Company has entered into contract with

First Clearing LLC who has agreed to act as originating broker on fully disclosed basis for substantially

all of the Companys dealings with customers securities accounts Accordingly the Company has no direct

receivables or payables to customers or brokers as result of securities transactions The Company does

have receivables and payables from and to brokers as result of sales commissions earned on mutual funds

advisory fees and other investment programs

Investment Advisory Fees

Investment advisory fees are received quarterly but are recognized as earned on pro rata basis over the

term of the contract

Use of Estimates

The preparation of financial statements in accordance with accounting principles generally accepted in the

United States of America requires management to make estimates and assumptions that affect the reported

amounts of assets and liabilities at the date of the financial statements and the reported amounts of revenues

and expenses during the reporting period Actual results could differ from those estimates and may have an

impact on future periods



Protected Investors of America

Notes to the Financial Statements

June 30 2011

Significant Accounting Policies Continued

Fair Value of Financial Instruments

Unless otherwise indicated the fair values of all reported assets and liabilities that represent financial

instruments none of which are held for trading purposes approximate the carrying values of such

amounts

Income Taxes

Deferred income taxes are recognized for differences between the basis of assets and liabilities for financial

statement and income tax purposes The deferred tax assets and liabilities represent the future tax return

consequences of those differences which will either be taxable or deductible when the assets and liabilities

are recovered or settled Deferred taxes are recorded at the statutory rate expected to be in effect when the

taxes are paid

Risk Concentration

At June 30 2011 the Company held cash at financial institution that exceeded the Federal Deposit Insurance

Corporation limit by $154288

Deposit with Clearing Organization

The Companys clearing organization First Clearing LLC requires that they maintain at least $100000 in

deposits and minimum net capital of $100000

Furniture and Equipment

Furniture and equipment consist of the following

Computers and equipment 170142

Furniture 24395

Improvements 53263

Total cost 247800

Total accumulated depreciation 221946
Net furniture and equipment 25854

Postretirement Plan

The Company maintains salary deferral and profit sharing plan consistent with provisions under section

401k of the Internal Revenue Tax Code Under this plan employees may make an elective deferral to reduce

their taxable gross wages The Company elected to contribute $16300 in 2011 to the 401k Plan to

supplement employee contributions This amount is included in compensation in the statement of income



Protected Investors of America

Notes to the Financial Statements

June 30 2011

Securities Owned Marketable

Marketable securities owned consist of equity securities and are stated at fair market value with related changes

in unrealized appreciation or depreciation reflected in trading profit

The Fair Value Measurements Topic of the FASB Accounting Standards Codification establishes fair value

hierarchy that prioritizes the inputs to valuation techniques used to measure fair value The hierarchy gives the

highest priority to unadjusted quoted prices in active markets for identical assets or liabilities Level

measurements and the lowest priority to measurements involving significant unobservable inputs Level

measurements At June 30 2011 marketable securities owned measured at fair value on recurring basis

consist of the following

Level

Equity securities 103774

Total securities owned marketable 103774

Lease Commitments

The company has non-cancellable operating lease for office space which expires in 2016 Future minimum

aggregate annual payments under the leases are as follows

2012 99083

2013 102709

2014 106333

2015 109958

2016 74917

Total 493000

Related Parties

shareholder of the Company is member of North Berkeley Investment Partners LLC NBIP The

Company receives investment advisory fees from NBIP During the year the Company received $79279 of

such fees

10 Net Capital Requirements

The Company is subject to the Securities and Exchange Commissions uniform net capital rule Rule 15c3-1

which requires the Company to maintain minimum net capital equal to or greater than $50000 and ratio of

aggregate indebtedness to net capital not exceeding 15 to both as defined At June 30 2011 the Companys

net capital was $665909 which exceeded the requirement by $592847



Protected Investors of America

Notes to the Financial Statements

June 30 2011

11 Income Taxes

The income tax expense benefit for the year ended June 30 2011 consisted of

2010

Current

Federal 111177

State 29066

Total Current 140243

Deferred

Federal 24864

State 13134
State tax benefit of net operating loss cariyforward 22076

Total Deferred 60074

Income Tax Provision 80169

Significant components of the Companys deferred tax balances as of June 30 2011 are as follows

2010

Deferred income tax assets

Accrued compensation and benefits 26702

State net operating loss carryforward 11283

Deferred rent 6112

Bad debt 2859

Depreciation 1023

Total deferred income tax assets 47979

Valuation allowance

Net deferred income tax assets 47979

Realization of deferred tax assets resulting from the temporary differences noted above are dependent upon the

generation of sufficient taxable income in future years At June 30 2011 management anticipates that it is

more likely than not the Company will generate sufficient taxable income in future periods to utilize all deferred

tax assets and therefore the valuation allowance has decreased by $22076

At June 30 2011 the Companys California net operating loss carryforward was $127632 and is set to expire

in tax year 2020

Temporary differences and their related tax effects shown above are based upon current estimates and

assumptions and could vary significantly from actual amounts reported on tax returns subsequently files

Accordingly the Company may adjust the temporary differences as reported above when their tax returns are

ultimately filed

The Company files income tax returns in the U.S federal and Californiajurisdictions The Company is no

longer subject to federal or California tax examinations by tax authorities for years before 2007 and 2006

respectively



Protected Investors of America

Notes to the Financial Statements

June 30 2011

12 Financial Instruments with Off-Balance-Sheet Credit Risk

As securities broker the Company executes transactions with and on the behalf of customers The Company

introduces these transactions for clearance to clearing firm on fully disclosed basis

In the normal course of business the Companys customer activities involve the execution of securities

transactions and settlement by its clearing broker The agreement between the Company and its clearing broker

provides that the Company is obligated to assume any exposure related to nonperformance by its customers

These activities may expose the Company to off-balance-sheet risk in the event the customer is unable to fulfill

its contracted obligations In the event the customer fails to satisf its obligations the Company may be

required to purchase or sell financial instruments at the prevailing market price in order to fulfill the customers

obligation

The Company seeks to control off-the-balance-sheet credit risk by monitoring its customer transaction and

reviewing information it receives from its clearing broker on daily basis and reserving for doubtful accounts

when necessary

13 Subsequent Events

The Company has evaluated subsequent events through August 26 2011 the date which the financial

statements were available to be issued

10
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Protected Investors of America

Schedule

Computation of Net Capital Under Rule 15c3-1

of the Securities and Exchange Commission

As of June 30 2011

Net Capital

Total stockholders equity 1022373

Less Non-allowable assets

Petty cash

Commissions receivable

Deferred tax assets

Prepaid expenses

Furniture and equipment net

Total non-allowable assets

Net Capital Before Haircuts

Less haircuts on securities

Net Capital

Net minimum capital requirement of 2/3% of aggregate indebtedness of

$1095930 or $50000 whichever is greater

Excess Net Capital

See independent auditors report and accompanying notes

400

191138

47979

81476

25854

346847

675526

9617

665909

73062

592847

Reconciliation with Companys Net Capital Computation

Included in Part of Form X-17A-5 as of June 30 2011

Net Capital as reported in Companys

Part II of Form X-17A-5 asof June 302011 388358

Increase in stockholders equity 70814

Decrease in non-allowable assets 201607

Decrease in haircuts 5130

Net Capital Per Above Computation 665909

12



Protected Investors of America

Schedule II

Computation for Determination of Reserve Requirements Under

Rule 15c3-3 of the Securities and Exchange Commission

For the Year Ended June 30 2011

An exception from Rule 5c3-3 is claimed based upon section k2ii All customer transactions are processed in

accordance with Rule 15c3-1a2

Information Relating to Possession or Control Requirements Under

Rule 15c3-3 of the Securities and Exchange Commissions

For the Year Ended June 30 2011

An exception from Rule 5c3-3 is claimed based upon section k2ii

13



ERNST WINTTER ASSOCiATES ert/Ied Public Aceountanl

675 Ygnacio Va//er Road Suite B-213 925 933-2626

Wa/nut Creek CA 94596 FaX 925 944-6333

Independent Auditors Report on Internal Accounting Control Required by SEC Rule 17a-5

To the Board of Directors

Protected Investors of America

in planning and performing our audit of the financial statements and supplemental schedules of Protected Investors

of America the Company as of and for the year ended June 30 2Q11 in accordance with auditing standards

generally accepted in the United States of America we considered the Companys internal control over financial

reporting internal control as basis for designing our auditing procedures for the purpose
of expressing our

opinion on the financial statements but not for the purpose of expressing an opinion on the effectiveness of the

Companys internal control Accordingly we do not express an opinion on the effectiveness of the Companys

internal control

Also as required by Rule l7a-5gJ of the Securities and Exchange Commission SEC we have made study

of the practices and procedures followed by the Company including consideration of control activities for

safeguarding securities This study included tests of such practices and procedures that we considered relevant to

the objectives stated in Rule 17a-5g in making the periodic computations of aggregate indebtedness or aggregate

debits and net capital under Rule 7a-3a 11 and for determining compliance with the exemptive provisions of

Rule 5c3-3 Because the Company does not carry securities accounts for customers or perform custodial functions

relating to customer securities we did not review the practices and procedures followed by the Company in any of

the following

Making quarterly securities examinations counts verifications and comparisons and recordation of differences

required by Rule 17a-13

Complying with the requirements for prompt payment for securities under Section of Federal Reserve

Regulation of the Board of Governors of the Federal Reserve System

The management of the Company is responsible for establishing and maintaining internal control and the practices

and procedures referred to in the preceding paragraph In fulfilling this responsibility estimates and judgments by

management are required to assess the expected benefits and related costs of controls and of the practices and

procedures referred to in the preceding paragraph and to assess whether those practices and procedures can be

expected to achieve the SECs above-mentioned objectives Two of the objectives of internal control and the

practices and procedures are to provide management with reasonable but not absolute assurance that assets for

which the Company has responsibility are safeguarded against loss from unauthorized use or disposition and that

transactions are executed in accordance with managements authorization and recorded properly to permit the

preparation of financial statements in conformity with generally accepted accounting principles Rule 7a-5g lists

additional objectives of the practices and procedures listed in the preceding paragraph

Because of inherent limitations in internal control and the practices and procedures referred to above error or fraud

may occur and not be detected Also projection of any evaluation of them to future periods is subject to the risk that

they may become inadequate because of changes in conditions or that the effectiveness of their design and operation

may deteriorate

14



control deficiency exists when the design or operation of control does not allow management or employees in

the normal course of performing their assigned functions to prevent or detect misstatements on timely basis

significant deficiency is deficiency or combination of deficiencies in internal control that is less severe than

material weakness yet important enough to merit attention by those charged with governance

material weakness is deficiency or combination of deficiencies in internal control such that there is

reasonable possibility that material misstatement of the Companys financial statements will not be prevented or

detected and corrected on timely basis

Our consideration of internal control was for the limited purpose described in the first and second paragraphs and

would not necessarily identify all deficiencies in internal control that might be material weaknesses We did not

identify any deficiencies in internal control and control activities for safeguarding securities that we consider to be

material weaknesses as defined previously

We understand that practices and procedures that accomplish the objectives referred to in the second paragraph of

this report are considered by the SEC to be adequate for its purposes in accordance with the Securities Exchange Act

of 1934 and related regulations and that practices and procedures that do not accomplish such objectives in all

material respects indicate material inadequacy for such purposes Based on this understanding and on our study

we believe that the Companys practices and procedures as described in the second paragraph of this report were

adequate at June 30 2011 to meet the SECs objectives

This report is intended solely for the information and use of the member management the SEC the FINRA and

other regulatory agencies which rely on Rule 7a-5g under the Securities Exchange Act of 1934 in their regulation

of registered brokers and dealers and is not intended to be and should not be used by anyone other than these

specified parties

August 26 2011

15



ERNST WINTTER ASSOCIATES er/ified Public Accountants

675 Ygncwio t2illei Road Suite B-213 925 933-2626

2ilnut Creek 94596 Fax 925 944-6333

S1PC Supplemental Report Required by SEC Rule 17a-5

To the Board of Directors

In accordance with Rule 7a-5e4 under the Securities Exchange Act of 1934 we have performed the procedures

enumerated below with respect to the accompanying Schedule of Assessment and Payments Assessment

Reconciliation Form S1PC-7 to the Securities Investor Protection Corporation SIPC for the year ended June

30 2011 which were agreed to by Protected Investors of America the Company and the Securities and

Exchange Commission Financial Industry Regulatory Authority inc and SIPC solely to assist you and the other

specified parties in evaluating the Conipanys compliance with the applicable instructions of the General Assessment

Reconciliation Form SIPC-7 The Companys management is responsible for the Companys compliance with

those requirements This agreed-upon procedures engagement was conducted in accordance with attestation

standards established by the American Institute of Certified Public Accountants The sufficiency of these

procedures is solely the responsibility of those parties specified in this report Consequently we make no

representation regarding the sufficiency of the procedures described below either for the purpose
for which this

report has been requested or for any other purpose The procedures we performed and our findings are as follows

Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records entries

noting no differences

Compared the amounts reported on the audited Form X- 7A-5 for the
year

ended June 30 2011 as applicable

with the amounts reported in Form SIPC-7 for the year ended June 30 2011 noting no differences

Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers noting no

differences and

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules and

working papers supporting the adjustments noting no differences

We were not engaged to and did not conduct an examination the objective of which would be the expression of an

opinion on compliance Accordingly we do not express such an opinion Had we performed additional procedures

other matters might have come to our attention that would have been reported to you

This report is intended solely for the information and use of the specified parties listed above and is not intended to

be and should not be used by anyone other than these specified parties

August 26 2011
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PAGE BiiOi
Ei8/26/2EI11 0359 4153986789 FRONT DESK

SECURITIES INVESTOR PROTECTiON GORPORATION
P.O Box 92185 Washington DC 20090-2185

202-371 -S300

General Assessment Reconciliation

For th flsoal year ended 613012011

Read careluUy the inslruoliofl$ in your Working Copy before oompletiag tifis Ferm

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

Name Member address Designated Examining AuthoriIy 1934 Act registration no arid month in which fiscal year ends for

purposes of the audit requirement of SC Rule 17a-5

Note It any of the information shown on the

mailing label requires correction please mail

any corrections to tormlsipcor and so

indic5lŁ on the form filed

Name and telephone number of person to

contact respecting this form

General Assessment item 2a from page

Less payment made with SIPC-6 filed exclude interest

TA 2f

Date Paid

Less prior overpayment appiisd

Assessment balance due or overpayment

Interesi computed on late payment see instruction for days at 20% per annum

Total saassment balance and interest due or overpayment carried forward

PAID WITH THIS FORM
Check enclosed payable to SIPC

Tolai must be same as above .$0

Overpayment carried forward ___________________________

8ZSLQ3

3334c

$____ ozz_

SubsidiarieS and predecessors included in this form give name and 1934 Act rgitration number

V.d
intt tl Ca raliar arlIp ol Inr oreanIzFon

fAIii 5noIaro

Dates ___________
Postmarked

Calculations _________
Ui

Exceptions

Disposition of exceptions

Received Reviewed

Documentation Forward Copy

SIPC-7

33-REV 7/10

sIpc-7

3-REV 7/10

XX21B ANRA JUN

PROTECTrI nWsToRS OF AMRtCA

Z6 MONTGOMERY ST STE 1060

SAN FRANCISQO A94i4-3CP06

The S1PC member submitting this form and the

preon by whom it is exeruted represent

that alt intormation contained herein is true correGi

and complete

Dated the day of us 2011

This form and the assessment payment is due 60 days after the end of the fiscal year Retain the Worklna Copy of this form

for period of not teas than yes the latest years In an easily accessIble place



DETERMINATION OF SIPC NET OPERATING REVENUES
AND GENERAL ASSESSMENT

Item No
2a Total revenue FOCUS Line 12/Part IIA Line Code 4030

2b Additions

Total revenues from the securities business of subsrdiaries except foreign subsidiaries and

predecessors not included above

Net loss from principal transactions in securities in trading accounts

Net toss from principal transactions in commodities in trading accounts

Interest and dividend erpense deducted in determining item 2a

Net loss from management of or participation in the underwriting or distribution of securities

Expenses other than advertising printing registration fees and legal
tees deducted in determining net

profit
from management of or participation in underwriting or distribution of securities

Net loss from securities in investment accounts

Total additions

2c Deductions

Revenues from the distribution of shares of registered open end investment company or unit

investment trust tram the sale of variable annuities from the business at insurance from investment

advisory services rendered to registered investment companies or rnsurance company separate

accounts1 and tram transactions in security futures products

Revenues tram commodity transactions

CommissIons floor brokerage and clearance paid to other SIPC members In connection with

securities transactions

Reimbursements tar postage in connection with proxy solicitation

Net gain from securities in investment accounts

100% of commissions and markups earned from transactions in certificates of deposit and

ii Treasury bills bankers acceptances or commercial paper that mature nine months or less

from issuance date

DIrect expenses of printing advertising and legal fees incurred in connection with other revenue

related to the securities business revenue defined by Section 169L of the Act

Other revenue not retated either directly or indirectly to the securities business

See Instruction

Deductions in excess of $1001000 require documentation

Amounts for the fiscal period

beginning 71112010

and ending 6/30/2011

Eliminate cents

3r0Ø 001

7/1

fi Total interest and dividend expense FOCUS Line 22/PART HA Line 13

Code 4075 plus line 2b4 above but not in excess

of total interest and dividend Income

ii 40% of margin interest earned on customers securities

accounts 40% of FOCUS line Code 3960

Enter the greater of fine or ii

Total deductions

2d SIPC Net Operating Revenues

2e General Assessment .0025

sio 2TL

3.28h2f

to page line 2.A



CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT

State of California

County of

On B/- /LL before me i2 C0tAPJ-7 Rtc
Date Name arid Title of Officer es Jane Doe Notary ubIic

personally appeared
TC-De

Names of Signers

ersonaIIy known to me

or proved to me on the basis of satisfactory evidence

to be the person whose name is/a.subscribed to the

within instrument and acknowledged to me that

SALVADOR he/she/thoy executed the same in his/hec/thcir authorized

Commissiwi 1909378 capacity.iee and that by his/hthcir signature on the

Notary Public California instrument the erson or the entit on behalf of

SaIFrancsCopoUntY
which the person acted executed the instrument

WITNESS my hand and official seal

Place Notary Seal Above

Signature of Notary Public

OPTIONAL
Though the in formation below is not required by law it may prove valuable to persons relying on the document

and could prevent fraudulent removal and reattachment of this form to another document

Description of Attached Document

Title or Type of Document ____________________________________________________

Document Date _____________________________________________ Number of Pages

Signers Other Than Named Above ______________________________________________

Capacityies Claimed by Signers

Signers Name ________________________________ Signers Name _______________

Individual Individual

LII Corporate Officer Titles _________________ Corporate Officer Titles

LI Partner LII Limited LI General LI Partner LI Limited LI General
RIGHT THUMBPRINT

OF SIGNER

RIGHT THUMBPRINT
OF SIGNER

LI Attorney in Fact LI Attorney in Fact
Top of thumb here Top of thumb here

LI Trustee LI Trustee

LI Guardian or Conservator LI Guardian or Conservator

LI Other ______________________ LI Other _________________________

Signer Is Representing Signer Is Representing

2006 National Notary Association -9350 De Solo Ave RO Box 2402 Chatsworth CA 91313-2402 Item No 5907 Reorder Call Toll-Free 1-800-876-6827
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